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Qardh al-Hasanah literaturereview in Iran

Mohammad Rejaei Baghsiaei

Abstract

Qardh a-Hasanah is considered one of the innovations of the Islamic banking
system and an alternative to usurious interest-based loans. However, in the process
of operationalizing this Qur'anic concept within the country's banking system,
various problems and issues have persistently existed. The present study attempts to
collect and review the research conducted in recent years on Qard a-Hasanan. The
aim is to summarize and analyze the most recent measures undertaken in the field of
Qard al-Hasanah. To this end, a descriptive-analytical approach has been adopted to
examine the relevant documents. Accordingly, related articles published between the
years 2015 and 2023 (1394-1402) were studied. After reviewing and screening five
hundred works retrieved from online searches, ultimately fifty articles and books
relevant to the research topic were identified and selected. The conclusion reached is
that, despite the extensive efforts of researchers and experts in offering solutions and
proposals in this regard, challenges and ambiguities still remain—such as the
permissibility or impermissibility of charging service fees, awarding prizes based on
lottery draws, tiered/privileged deposit schemes, and compensating for the
devaluation of money due to inflation. Therefore, further theoretical and applied
research is necessary to resolve these ambiguities and to introduce an optima model
tailored to new needs. In this regard, introducing and implementing innovative
models in granting Qard al-Hasan loans could prove effective.
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